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 Union Bank of India: RBI has imposed a penalty of Rs 1 crore on the bank. Penalty imposed due to non-compliance with 
RBI’s directions on fraud classification and sale of stressed assets. The bank failed to classify an account as a red flag 
account, did not disclose ageing of security receipts. 

 Coal India: Approved interim dividend of Rs 9 per share. 

 Tatva Chintan Pharma Chem: As a part of future need, the company has acquired an industrial land admeasuring 
50,399.16 square metre at Dahej-III GIDC Estate, Gujarat. 

 Mastek: Mastek U.K. has been awarded a healthcare contract of £45 million by National Health Services Digital. 

 James Warren Tea: The company has approved a proposal to buy back 8.42 lakh shares at Rs 295 per share aggregating 
to Rs 24.86 crore. 

Markets shrugged off a weak start and climbed higher in 
afternoon trade 

 Worries about the detection of a new variant of 
the coronavirus continued to weigh on sentiment. 

 The potential of more countries reinstating full lockdowns sparked 
worries the pandemic could once again weigh down the 
global economy. 

Global & Asian market overview  

 European stocks  are firmly entrenched in positive territory around 
noon, bouncing back strongly thanks to hectic bargain hunting at 
several counters following the previous session's sell-off. 

 US stocks Following the sell-off seen last Friday, stocks showed a 
strong move back to the upside during trading on Monday. The 
major averages all regained ground, with the tech-heavy Nasdaq 
leading the way higher. 

 Asian stocks ended weak as worries about the detection of 
Omicron coronavirus variant continued to weigh on sentiment.   

Industry Buzz  

 Reliance Capital: RBI has superseded the board of the company. RBI 
action owing to various defaults to creditors and serious 
governance concerns at Reliance Capital. Nageswar Rao Y, ex-
executive director of Bank of Maharashtra, appointed as 
administrator. The central bank will initiate insolvency proceedings 
against the company. 

 Ratnamani Metals & Tubes: The company has received new 
domestic orders aggregating to Rs 297.87 crore from the oil & gas 
sector, to be executed between February 2022 to January 2023. 

 NTPC: The wholly-owned subsidiary of the company, NTPC 
Renewable Energy, has signed power purchase agreements for 325 
MW solar projects. 

 Go Fashion India: The company will make a debut on bourses 
today. 

 

Read more at: https://www.bloombergquint.com/markets/all-

you-need-to-know-going-into-trade-on-november-30-2 
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Indices Close Previous Chg.%   

Sensex Index 57,261 57,107 0.27% 

Nifty Index 17,054 17,026 0.16% 

NSEBANK INDEX 35,976 36,026 -0.14% 

NSEAUTO INDEX 10,704 10,760 -0.52% 

NSEIT INDEX 34,871 34,606 0.76% 

 

Market depth Advance Decline T/O(bn) 

NSE 445 1,599 805 

BSE 965 2,435 55 

 

Indices Close Previous Chg.% 

DJIA 35,136 34,899 0.68% 

NASDAQ 15,783 15,492 1.88% 

S&P 500 4,655 4,595 1.32% 

DAX 15,281 15,257 0.16% 

CAC 40 6,776 6,740 0.54% 

FTSE 100 7,110 7,044 0.94% 

HANG SENG 23,852 24,081 -0.95% 

SSE INDEX 3,563 3,564 -0.04% 

NIKKIE 225 28,284 28,752 -1.63% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

KOTAKBANK 2.4  BPCL -2.6  

HCLTECH 2.2  SUNPHARMA -2.3  

HDFCLIFE 1.7  ADANIPORTS -2.1  

TITAN 1.7  UPL -2.1  

TCS 1.6  NTPC -1.9  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 70.1 48.6 21.5 

STOCK FUT 200.1 186.7 13.4 
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 KSS: The company approved the divestment of its entire equity shareholding in material wholly-owned subsidiary K Sera 
Sera Box Office by way of sale to Birla Financial Distribution. 

 Spandana Sphoorty Financial: The company has appointed Nitin Agrawal as interim CEO and Amit Mittal as interim CFO 
with effect from November 29. 

 

     Indian Macro   

 The government has received Rs 5,155 crore as dividend tranches from four CPSEs, DIPAM Secretary Tuhin Kanta Pandey 

said. "Government has respectively received about Rs 4,180 crore and Rs 575 crore from ONGC and BPCL as dividend 

tranches," Pandey tweeted. The government has respectively received about Rs 240 crore and Rs 160 crore from SPMCIL 

and ECGC as dividend tranches, he said in another tweet. The dividend from these four CPSEs add up to Rs 5,155 crore. 

With this, so far this fiscal Rs 25,376.75 crore has been obtained through dividends from various CPSEs, as per the 

Department of Investment and Public Asset Management (DIPAM) website. 

 Nearly Rs 52,000 crore of GST compensation was due to the states as of September 2021, Parliament was informed. 

Giving details of Goods and Services Tax (GST) compensation released and pending to be released as on November 24, 

2021, Minister of State for Finance Pankaj Chaudhary said in the Lok Sabha that Rs 1,10,208 crore and Rs 1.59 lakh crore 

was released to the states as back to back loan in 2020-21 and 2021-22 fiscals, respectively. Total GST compensation 

pending till September 2021 stood at Rs 51,798 crore, he said. This includes Rs 13,153 crore pending to Maharashtra, Rs 

5,441 crore to Uttar Pradesh, Rs 4,943 crore to Tamil Nadu, Rs 4,647 crore to Delhi and Rs 3,528 crore to Karnataka. 

 The share of the government's health expenditure in the total GDP of the country has increased from 1.15 per cent 

(2013-14) to 1.35 per cent (2017-18), according to the National Health Accounts Estimates for India released. According 

to the report, per capita out-of-pocket expenditure has declined from Rs 2,336 to Rs 2,097 from 2013-14 to 2017-18. The 

share of the government’s health expenditure in the total health expenditure has increased to 40.8 per cent (2017-18) 

from 28.6 per cent (2013-14), the NHA report for 2017-18 said. This is the fifth consecutive NHA report produced by the 

National Health Systems Resource Centre (NHSRC), designated as the National Health Accounts Technical Secretariat 

(NHATS) in 2014 by the Union health ministry. 

 The net direct tax collection grew nearly 68 per cent during April 1 to November 23 to more than Rs 6.92 lakh crore, 

Minister of State for Finance Pankaj Chaudhary said. "The Net Direct Tax Collection figures for the FY- 2021-22 as on 

23.11.2021 are at Rs 6,92,833.6 crores showing a growth of 67.93 per cent and 27.29 per cent over the net collection 

figures for the corresponding period FY2020-21 and FY 2019-20," he said in a written reply in the Lok Sabha. The net 

collection between April 1 – November 23 in 2020-21 and 2019-20 fiscals was over Rs 4.12 lakh crore and over Rs 5.44 

lakh crore respectively. 

 

     Global Macro  

 The NBS Composite PMI Output Index in China rose to 52.2 in November 2021 from 50.8 in the previous month. This was 

the highest figure since July, indicating an acceleration in the overall expansion pace of production and operation 

activities of the country's enterprises. 

 Germany's consumer price inflation rate is expected to climb to 5.2 percent year-on-year in November 2021, the highest 

rate since June 1992 and above market expectations of 5 percent, a preliminary estimate showed. The reading came in 

also well above the ECB's target of 2 percent, adding to concerns about growing inflationary pressure in Europe's largest 

economy due to ongoing supply issues and base effects, especially the temporary VAT reduction and the sharp decline in 

mineral oil product prices last year. Main upward pressure should come from energy products (22.1 percent vs 18.6 



 
 

 

percent in October), food (4.5 percent vs 4.4 percent), and services (2.8 percent vs 2.4 percent). On a monthly basis, 

consumer prices are expected to fall 0.2 percent in November. The CPI, harmonized to compare with other European 

countries, was up 6.0 percent on the year and rose 0.3 percent month-on-month. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
      

 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 686 668 700 718 733 

ASIANPAINT 3085 3025 3132 3192 3239 

AXISBANK 642 637 654 658 670 

BAJAJ-AUTO 3242 3190 3298 3350 3406 

BAJAJFINSV 16468 15959 16783 17292 17607 

BAJFINANCE 6759 6568 6870 7061 7171 

BHARTIARTL 724 712 740 752 767 

BPCL 361 357 370 374 383 

BRITANNIA 3470 3429 3510 3550 3591 

CIPLA 941 928 970 983 1012 

COALINDIA 153 150 155 158 159 

DIVISLAB 4833 4732 4912 5013 5091 

DRREDDY 4580 4513 4733 4800 4952 

EICHERMOT 2379 2331 2413 2461 2495 

GRASIM 1643 1604 1682 1721 1759 

HCLTECH 1112 1083 1128 1156 1173 

HDFC 2680 2649 2714 2745 2779 

HDFCBANK 1476 1446 1492 1522 1538 

HDFCLIFE 669 650 677 696 705 

HEROMOTOCO 2444 2403 2486 2526 2569 

HINDALCO 408 394 421 434 447 

HINDUNILVR 2293 2260 2318 2351 2375 

ICICIBANK 710 701 719 727 736 

INDUSINDBK 869 855 904 919 953 

INFY 1675 1651 1693 1718 1736 

IOC 117 116 119 120 122 

ITC 220 218 222 223 225 

JSWSTEEL 615 607 626 635 646 

KOTAKBANK 1957 1893 2001 2065 2109 

LT 1740 1710 1765 1795 1820 

M&M 833 811 851 873 890 

MARUTI 7028 6900 7119 7247 7338 

NESTLEIND 18749 18593 18956 19111 19318 

NTPC 124 123 127 129 131 

ONGC 142 140 144 146 148 

POWERGRID 197 195 200 202 206 

RELIANCE 2387 2343 2444 2488 2545 

SBILIFE 1113 1086 1130 1157 1175 

SBIN 454 443 466 478 490 

SHREECEM 25177 24824 25551 25903 26278 

SUNPHARMA 736 730 756 762 782 

TATACONSUM 754 739 764 779 790 

TATAMOTORS 448 432 459 476 487 

TATASTEEL 1079 1046 1108 1141 1170 

TCS 3442 3363 3486 3565 3609 

TECHM 1502 1458 1524 1568 1590 

TITAN 2279 2204 2307 2382 2410 

ULTRACEMCO 7276 7122 7356 7510 7589 

UPL 674 661 692 705 723 

WIPRO 617 596 625 646 654 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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